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Hornby Bay Exploration Closes $1.5 Million Financing 

 
 
Hornby Bay Exploration Limited (HBE) has closed a previously announced private placement of 
4,328,014 flow-through units at a price of $0.35 per unit, for gross proceeds of $1,514,805. 
Each unit consists of one flow-through share and one-half of a common share purchase 
warrant.  The flow-through shares and warrants issued are subject to the applicable statutory 
four-month hold period, which expires April 23, 2006. Each whole share purchase warrant will 
be exercisable for an additional common share of HBE until December 24, 2007 at a price of 
$0.45 per share.  

HBE has paid a finder’s fee of 7.0% of the gross proceeds received and issued 430,001 non-
transferable compensation warrants.  Each compensation warrant is exercisable for one 
common share of HBE until December 24, 2007 at a price of $0.45 per share. 

In the event that HBE’s common shares trade at a closing price on the TSX Venture Exchange 
of greater than $0.55 per share for a period of 20 consecutive trading days ending on a date 
after April 22, 2006, HBE may accelerate the expiry date of the warrants and/or the 
compensation warrants by issuing a news release within 15 days and in such case the warrants 
and/or compensation warrants will expire on the 30th day after the date of such news release. 

HBE will use the gross proceeds from the flow-through shares for further exploration of its 
Canadian exploration properties. 

  
For further information contact: 
George Bell, President & CEO  
Tom Devlin, Secretary & Controller 
Hornby Bay Exploration Limited    
Tel: 416-368-0114   
 
THE TSX VENTURE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE CONTENTS OF THIS 
RELEASE. 


